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Financial Markets

• A marketplace where financial products 

are bought and sold

• Financial Products

– Securities

• Stocks, bonds

– Currencies

– Derivatives

• Options, Futures, Forwards

• Equity derivatives, credit derivatives, commodity 
derivatives etc
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Trading – Security IDs

• Some identifier is used to locate all trading 
instrument

• There are multiple types of identifiers are 
in use

• Most commonly used are
– TICKER / SYMBOL

– CUSIP

– ISIN

– SEDOL

– RIC Code
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TICKER

• Ticker is very commonly used identifier

• Ticker has other alternate terms in use

– Just Ticker

– Ticker Symbol

– Just Symbol

– Trading Symbol

• Ticker Term is originated from the sound of 
ticker tape machine that was used in early days 
of stock exchanges

• Ticker is heavily used for largely traded 
securities like Stocks, Options and Futures 
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Stock Symbol

• Stock Symbol is made up of two parts
– Root Symbol

– Special Code (not used always)

• Root Symbol
– All publicly trading stocks are assigned a unique 

symbol

– GE, MSFT, IBM, GM, A, C

– NYSE stocks ususally use 3 characters

– NASDAQ stocks are usually use 4 characters

• Special Code
– Code attached to root symbol to identiy additional 

information of the company of the stock
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Common Special Codes

A – Class A Shares

E – Delinquent SEC filing

G – First Convertible bond

I – Third Convertible bond

W – Warrant

Y – ADR

NM – Nasdaq National 
Market

B – Class B Shares

F – Foreign Security

H – Second Convertible 
bond

Q – In bankruptcy

X – Mutual Fund

PK – Pink sheet

SC – Nasdaq Small Cap

• NYSE Traded secuities separate the special code with 
dot after the root symbol (BKS.B)

• NASDAQ traded securities simply append the special 
code after root symbol 
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Option Symbol

• Options Symbol represents four different 

characteristics

– Underlying Instrument

– Put or Call

– Expiration Month

– Strike Price

• Example – MSQJG

– MSQ – Microsoft Stock

– J – Expiration Month and Type – October Call

– G – Striker Price (see attached table for price)
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Expiration Month Codes



9

Strike Price Table
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Futures Symbol

• Futures Symbol has three parts

– Underlying asset / Futures Market

– Delivery Month

– Delivery Year

• Example – CLZ9

– CL – Crude Oil

– J – April Delivery

– 9 – Year 2009
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Futures Delivery Months
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Various Securities Lists

• Download Various Securities list from the 

following links

– NASDAQ Securities List

– NYSE Securities List

– AMEX Securities List

– CBOE Equity Options Symbol List

– Futures Symbol Lookup
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ISIN

• ISIN stands for ”International Securities Identification 
Number”. 

• Uniquely identifies the security
• Originated from ISO 6166. 

• ISIN is used to identify bonds, commercial paper, 
equities, warrants and most of the listed derivatives. 

• ISIN code is a 12 character alphanumerical code.

• One distinction is that ISIN code doesn’t change 
by exchange or currency it trades. 

• It is unique unlike symbol that may change based on 
exhcnage and currency.

• To distinguish the exchange another identifier, typically 
MIC or the three-letter exchange code, is used in 
addition to the ISIN

• Example: LT0000610040
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CUSIP

• CUSIP stands for “Committee on Uniform Securities Identification 
Procedures”

• CUSIP number is another key identifier used finanical markets to
uniquely identify the company or issuer and the type of security

• It si mainly used for US and Canadian stocks, and US government 
and municipal bonds

• It is nine characters wide and a combination of letters and numbers
– First six characters identify the issuer and are assigned in an 

alphabetical fashion

– Seventh and eighth characters identify the type of issue

– Last digit is used as a check digit

• Example: 008000AA7 

• The CUSIP Service Bureau is operated by Standard & Poor’s on 
behalf of the American Bankers Association (ABA)

• You can learn more at http://www.cusip.com.
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SEDOL

• SEDOL stands for “Stock Exchange Daily 

Official List”

• SEDOL is used for all securities trading on 
the London Stock Exchange and other 

exchanges in the U.K

– Generally used to identify the UK securities 
that are not traded in US

• It is seven characters wide and 

combination of letters and numbers

• Example: B0WNLY7
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RIC

• RIC stands for ”Reuters Instrument Code”

• Used by Reuters to identify financial instruments 
and indices

• The codes are used for looking up information 
on various Reuters financial information 
networks

• RIC code is mainly two parts
– First part is a symbol and second part is exchange 

code which is optional. Second part is separated by 
period.

• Example: MSFT.OQ representst the Microsoft 
on NASDAQ
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Other Security Identifiers

• NSIN – National Securities Identifying 

Number

– It is not actually a code, but used to refer to 
the country level security identifier

– It could refer to any standard ID like CUSIP 

etc

– For example, in UK it is ISIN, in USA and 
Canada it is CUSIP
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Thank You

Khader Shaik

khaderv@yahoo.com

(http://www.ksvali.com)


